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AUDITOR’S REPORT

We have audited the attached Financial Statement of “NAGAR PARISHAD -
NIWALI BUJURG, DIST - BARWANI (M.P.)”as at 31.03.2024, for the period from
01.04.2023 to 31.03.2024. These financial statements are the responsibility of the

Nagar Parishad. Our responsibility is to express an opinion on these financial
statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted
in India. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material
misstatement. An audit includes examining on a test basis, evidence supporting the
amounts and disclosures in the financial statements. An audit also includes
assessing the accounting principles used and significant estimates made by
management as well as evaluating the overall financial statement presentation. We
believe that our audit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations
given to us, the said accounts subject to notes gives a true and fair view in
conformity with the accounting principles generally accepted in India.

(a) In the case of the Receipt and Payment Account of the receipt and payment of
“NAGAR PARISHAD - NIWALI BUJURG, DIST - BARWANI (M.P.)” during the
year ended on 31.03.2024.

(b) In the case of Income and Expenditure Account of the Excess of Income over
Expenditures of “NAGAR PARISHAD - NIWALI BUJURG, DIST - BARWANI
(M.P.)”during the year ended on 31.03.2024.

(c) In the case of Balance Sheet of the state of the affairs of “NAGAR PARISHAD -
NIWALI BUJURG, DIST - BARWANI (M.P.)”as on 31.03.2024.

For Pramod K Sharma & Co

FRN - 07857C
w

CA Pramod K Sharma Date - 20/09/2024

(Partner) J7 e oiferey wfdwrf  Place — Barwani
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Significant Accounting Policies and Principles adopted for
Preparation of Financial Statements for the year 2023-24

i
1.0

1.1

C Acc in
Income

Property Taxes

a) Revenue in respect of Property and Other related taxes e.g. integrated tax, sanitation

including surcharge is recognized in the period in which they become due and

demands are ascertained on the basis of certified information from the respective
departments.

b) In case of new or changes in assessments, it can be accrued in the month in which

the demand is served.

1.2 Water supply and Sewerage

a) Revenue in respect of Water Tax, Water Supply Charges, Meter Rent, Sewerage

Charge, Disposal charges is recognized in the period which they become due and
accounted for from the information provided by respective departments.

b) Revenue in respect of Connection Charges for Water Supply is recognized on actual

c)

1.3
a)
b)
<)

d)

g)

h)

receipt.

Revenue in respect of Water Tanker Charges and Road Damage Recovery Charges,
Penalties is recognized on actual basis.

Rentals, Fees, and Other Sources of Income

Revenues in respect of Rents from Municipal Properties are accrued based on
certified information from respective departments.

Revenues in respect of renewal Trade License Fees are recognized on due basis.
One-time trade license fees are accounted on actual basis.

Revenues in respect of Profession tax on Organizations/entities, where levied,
recognized on actual receipt basis.

Other income, in respect of which demand is ascertainable and can be raised in
regular course of operations of the ULB, is recognized in the period in which they
become due, i.e., when the bills are raised.

The other incomes, which are of an uncertain nature or for which the amount is not
ascertainable or where demand is not raised in regular course of operation of the
ULB, are recognized on actual receipt basis.

Revenue in respect of Property Transfer Charges is recognized on actual receipt
basis.

Revenue in respect of Collection Charges or Share in collection made by ULB or by
any other agency on behalf of state government is recognized on actual receipt from
the state government.

Revenue in respect of Rent of Equipment or any other services provided to the

Contractors, deducted from their bills, is recognized as and when the dedu
made.
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i) Revenue in respect of Rent and/ or Hire Charges in respect of vehicle, road roller,
J.C.B. sale of waste and scrap where applicable is recognized on actual receipt.

1.5

Common Accounting Principles Concerning Income Accounting

The following principles are applied uniformly on Income from Property and Other
Taxes, Water Supply and Rentals, Fees and Other Sources of Income:

a)
b)

<)

d)

e)
f)

g)

h)

Interest element and Penalties, ifany, in demand is reckoned only on receipt.
Revenue in respect ofNotice Fee, Warrant Fee and Other Fees charged the
recognized when the bills for the same are raised.

Refunds, Remissions of taxes for the current year is adjusted against the income
and if pertain to previous years then it is treated as prior period item.

Write-offs of taxes are adjusted against the provisions made and to that extent
recoverable gets reduced.

Demand raised with retrospective effect are treated a prior period income to
the extent it pertains to earlier years.

Demand raised arising out of change in self - assessment of properties is treated
as ‘Change in Demand’ and are accounted for as income relating to previous
year to the extent it pertains to earlier years.

Any additional provision for demand outstanding required to be made during
the year is recognized as expenditure and any excess provision written back
during the year is recognized as income of the ULB.

Refunds, remissions of all kind of incomes for the current year is adjusted
against the income and if pertain to previous years then it is treated as prior
period item.

Write-offs of Other Income are adjustment against the provisions made and to
the, extent recoverable is reduced.

Any subsequent collection or recovery of all kinds of receivable which were
already written off is recognized as a’ Prior Period Income’

In case collection of any income is under litigation, wherever applicable, no
accrual entry is passed and disclosure of it is made in the Notes to Accounts.
Any additional provision for demand outstanding (net on overall basis)
required to be made during the year is recognized as expenditure and any
excess provision written back during the year is recognized as income of the
ULB.

1.6. Provisions for Arrears of Income

The age- wise analysis of all receivable on account of taxes, fees, rental and charges
has not been made at the year-end in the financial statements due to the
unavailability of age- wise information.




2.0

3.0

3.1

b)

3.2.

b)

12

Assigned Revenues

All ‘Assigned Revenues’ like Compensation in lieu of octroi, State Finance
Commission, Stamp Duty, Surcharge on transfer of Immovable Properties, is
accounted during the year on actual receipt basis. However, at year-end, if the
sanction orders for release of funds were issued and funds actually remitted, such
amount are accrued as income for the year by debit to the Assigned Revenue
Receivable.

Grants
Revenue Grant

General purpose Grants, mainly from the state government are of a revenue nature
e.g. Maintenance of PHE water supply is recognized as income on actual receipt basis.

Grants received or receivable in respect of specific revenue expenditure is recognized
as income in the accounting year in which the corresponding revenue expenditure is
charged to the Income and Expenditure Account.

Capital Grant

Grants received towards expenditure (these are generally from State Government)
are accounted on actual receipt basis. The amount is initially being credited to a
Capital Grant head under ‘Liabilities’. Upon acquisition/construction of the asset the
value of the amount so spent is debited to the liability head by corresponding credit
to ‘Capital Contribution from Sate’.

Capital Grants received as a nodal agency or as implementing agency for an intended

purpose, which does not, result in creation of assets with ownership rights for the
ULB is treated as a liability till such time it is used for the intended purpose. Upon
utilization for the intended purpose, the extent of liability stands reduced with the
value of such utilization and no further treatment, as a capital receipt is required.

c) Grants in the form non-monetary assets (such as fixed assets given at a concessional

rate) are accounted for on the basis of the acquisition cost. In case a non-monetary
asset is received free of cost, it is recorded at a nominal value (e.g. Rupee One.).

d) Income on Investments made from ‘Specific Grants received in advance’ is recognized

and credited to the Specific Grant, whenever accrued. Profit/loss, if any, arising on
disposal of investments made from the ‘Specific’ Grant received in advance’ are also
recognized and credited/ debited to the Specific Grant.

st
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4.0 Assets

4.1. Public Works

a)

b)

d)

4.2

The cost of fixed assets includes (i) Cost incurred/amount spent in acquiring or
installing or constructing fixed asset. (if) Interest on borrowings attributable to
acquisition or construction of qualifying fixed assets up to the date of commissioning

of the assets, and (iii) other incidental expenses incurred up to that date of bringing
the asset to use.

Any addition to or improvement to the fixed asset that results in increasing the
utility or capacity or useful life of the asset is capitalized and included in the cost of
assets. Expenditure in the nature of repairs and maintenance incurred to maintain
the asset and sustain its functioning or the benefit of which is less than for a year, it
treated as revenue expenditure in the year of incurrence.

Assets in the nature of civil works and equipment/machinery requiring
erection/installation are first be accumulated under respective ‘Capital work-in-
progress account’ prescribed in the chart of accounts. Upon completion of the civil
works and installation of machinery the value is transferred to the respective assets
account under fixed assets. If the civil work of machinery installation as at the end of
the year were under construction/erection/installation these is include the direct
cost on material, labor, stores, and advances to suppliers for material and others.
Where an asset is created with borrowed funds the interest paid/ accrued as on the
day of the valuation is also be added to arrive at the total value of the work - in-
progress.

The Earnest Money Deposit and Security Deposit received if forfeited, is recognized
as income when the right for claiming refund of deposit has expired.

Deposit received under Deposit works is treated as a liability till such time the
projects for which money is received is completed. Upon completion of the projects,
the cost incurred against it is reduced from the liability.

Fixed Assets

Fixed assets include Land including parks; Buildings; Roads and Bridges;
Waterworks; Bore Wells; Laboratory Equipment; Sewerage and drainage; Public
Lighting; Luminary & Electrical Fittings; Furniture Fixtures, Fittings, Electrical
appliances; Office& other equipment’s; Computer Hardware, etc.; Vehicles’ Health
related assets; Cold  Storage Equipment; Medical Equipment.

a) All Fixed Assets is carried at cost less accumulated depreciation. The cost of fixed

assets shall include cost incurred/money spent in acquiring or i
constructing fixed asset, interest on borrowings directly attributable




b)

h)

)

k)

15

or construction of qualifying fixed assets up to the date of commissioning of the
assets and other incidental and indirect expenses incurred up to that month.

Any addition or improvement to the fixed asset that results in increasing the utility
or useful life of the asset is capitalized and included in the cost of fixed assets.

Any Fixed Assets, which has been acquired free of cost or in respect of which no
payment has been made, is recorded at nominal value of Re. 1/-.

Any assets costing less than Rs. 5,000(Rupees Five thousands) would be expensed/
charged to Income & Expenditure Account in the year of purchase.

An increase in net book value arising on revaluation is credited to a reserve account
under the Municipal fund as ‘Revaluation Reserve Account’. A decrease in net book
value arising on revaluation of fixed assets is charged to Income and Expenditure

accounts.
Depreciation is provided at Straight Line Method at the prescribed rates.

Depreciation is provided at full rates for assets, which are purchased/constructed
before October 1stof an Accounting Year. Depreciation is provided at half the rates
for assets, which are purchased/constructed on or after October 15t of an Accounting

Year.

Depreciation is provided at full rates for assets, which are disposed on or after
October 1stof an Accounting Year. Depreciation is provided at half the rates for assets,
which are disposed before October 1stof an Accounting Year.

Assets recorded in the register but not physically available is written off after a
period of five years.

Expenditure in the nature of repairs and maintenance incurred to maintain the asset
and sustain its functioning or the benefit of which is for less than a year, is charged off

as Revenue Expenditure

Valuation of land is follow the following guidelines:

Land acquired through purchase is recorded on the basis of aggregate of purchase
price paid/ payable and other costs incidental to acquisition.

Leasehold lands acquired by the ULB are taken as a part of the municipal asset at a
total value payable as lease charge over the entire lease period and amortized

equally over the lease period.

Lands that are acquired free of cost form the government or provided by individuals
or institutions under endowment for specific purpose are priced at Rupee One.

mwﬁwm
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p)

q)

3

of time in future, reversal of entry is made the Register of Lands. Cost of developing
such vested lands, if any, should be booked under the subhead ‘land’,

Cost of land improvements such as leveling. Filling or any other developmental
activity in capitalized as a part of the cost of land.

All lands that are under encroachment and belonging to the ULB and where it is not
possible to have the land evacuated, the Council decides about the percentage of
provision to be made on the cost of land. If the encroachment is for more than two
years, provision equal to ninety percent (90%) of the carrying amount would be
made.

Parks and Playgrounds should be capitalized under two categories: (i) Land
pertaining to Parks and Playgrounds including the cost of development of land that
should be booked under ‘Land’ and (ii) other amenities to Parks and Playgrounds
that should be capitalized under the sub-head ‘Parks and Playgrounds’.

However, any building/structures/plant and machinery etc. constructed/installed in
the Parks and Playgrounds and used for other purpose should not be booked under
the subhead ‘Parks and Playgrounds’. The same should be booked under the

appropriate heads/sub-heads of assets.

Revaluation of assets is recommended only on an exceptional case. If and when
revaluation of assets is carried out the value assigned upon revaluation of a class of
assets shall not result in the net book value of that class being greater than the
recoverable amount of the assets of that class. Revaluation reserve is reduced by
transfer of equivalent amount of depreciation charged on the revalued portion of the

cost of the fixed assets.

Statues and Heritage Assets - Statues and valuable works of art are valued at the
original cost and no depreciation is charged thereon. In case, however, the original
cost in not available or the items have been gifted to the ULB by some other
person/authorities, the value should be taken at Rupee One. Heritage buildings
declared through Gazette Notification should be booked under this head and should
be valued at book value/cost of the material date. No depreciation should be
charged on such buildings. However, in case of capital improvements after the
building has been so notified, depreciation at the normal rate of buildings is charged.
In case, however the book value/cost of the material date is not available or the
items have been gifted to the ULB by some other person/ authorities, the value
should be taken at Rupee One. Material date in this case would be the date of Gazette

Notification.
Intangible assets include computer software, which is valued at cost plus C\-\ £
time and consultants costs incurred, in implementing the so&warzﬁ A 7

capitalized, only when the intangible asset is develo ed, and which caff'
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r)

s)

a)

b)

c)

d)

6.0
6.1

b)

2

L}f! over a period of time be derive economic benefits from it. In case it is not so, the
entire amount is charged to revenue, in the year which it is incurred. The intangible
assets acquired are depreciated over a period of five years’ life, whichever is earlier.

Where ULB has taken a loan or other borrowings for the construction of as asset or a
group of assets, then the interest would be capitalized to that particular assets or the
group of assets. If a particular loan cannot be identified for a specific asset, then
capitalization would be made at weighted average rate. The weighted average rate is
applicable after taking into consideration the period of completion/building of
assets and the amount invested in relation thereto.

Depreciation on assets on which government grant has been received, is calculated
on the gross value of fixed asset i.e. without deducting the grant amount from asset
value. The grant so received is charged to the income and expenditure statement in
the same proportion as the depreciation charged on such assets.

Stores

Expenditure in respect of material, equipment, etc., procured is recognized on
accrual basis, i.e., on admission of bill by the ULB in relation to materials, equipment,
etc, delivered. The cost of inventories shall include the purchase price including the
expenditure incurred to bring the inventories to its present location and condition

i.e. freight inward, duties and taxes, etc.

Accounting of ‘goods received and accepted’ where bills are received after the
balance sheet date is accounted based on the value as stated in the invoice. However,
where the bills are not received up to the cutoff date the values used are as stated in

the purchase order.

The stock as at the close of the year is valued at cost following the popularly known

valuation method- FIFO ‘First in first out’.
Value of store, material disposed off/ sold is recognized on actual receipt basis.

Inventories of consumable supplies such as stationery, fuel is treated as expenditure

and charged to revenue at the time of purchase.

Other Expenditures

Employees Related Transactions

Expenses on Salaries and other allowances are recognized as and when they are due
for payment (i.e. at the month end).

Statutory deductions from salaries including those for income tax, pro 1pgsi
provident fund contribution, etc., is recognized as liability in the s;a‘|r i
-
=

which the corresponding salary is recognized as exp e.




<)

d)

g)

h)

k)

D

6.2.
a)

b)

<)

Gratuity is calculated upon retirement of the employee and is due them.

Leave encashment are recognized on actual payment basis.

Pension is recognized on actual payment basis where Actuarial valuation is not

adopted.
Interest receivable on loans given to employees is recognized as revenue at the end of
the period in which these have accrued.
In respect of loans to employees, penal interest leviable on default in repayment of
principal or payment towards interest is recognized on accrual basis.

Bonus, ex-gratia, overtime allowance, other allowances and reimbursements to the
employees is recognized as an expense as and when they are due for payment.

Separate funds may be formed for meeting the pension and other retirement benefits
including Gratuity and Leave encashment. State Government is deciding on this and

defines the modus operandi.

Contribution due towards Pension and other retirement benefit funds is recognized
as an expense and a liability. State Government is defining the rate of contribution.
One basis for such rate could be at the rate generally prescribed for state

government employees on deputation.
Actuarial valuation for liability of pension may be considered by the ULBs. In that

case they are guided by the applicable state laws.

Where applicable, formation of Trusts is considered for management of Provident
Funds. In that case it is the responsibility of the ULB to form the trust and meet the

shortfall of the fund if any. Provident Funds money is invested as per the guidelines
Employer’s contribution to

applicable to any Employee Provident funds.
Contributory Provident Fund is recognized on due basis.

Other Revenue Expenditures
Other Revenue Expenditures is treated as expenditures in the period in which they

are incurred.
Provisions are made at the year-end for all bills received up to a cutoff date (30th

April of next financial year).

Any expenditure for which the payment has been made in the current period
(3
‘I.

benefit and/or service is likely to arise in a future period is treated as expé,
ices are received. :

for the period in which its benefit arises and /or se
ga= arferesT Jifesrd? TANGS
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d)

7.0

g)

17

The expenditure for the current period shall include the proportionate value of the

benefits and/or services arising in the current period even if the payment therefore
has been made in the previous period.

Investments

Investment is recognized at cost of investment. The cost of investment shall include
cost incurred in acquiring investment and other incidental expenses incurred for its
acquisition e.g. brokerage.

All long-term investments are carried/stated in the books of accounts at their cost.

Short- term investments are carried at their cost or market value (if quoted)
whichever is lower.

Interest on investments is recognized as and when due. At period-ends, interest is
accrued proportionately.

Dividend on investments is recognized on actual receipt.

Profit/ loss, if any, arising on disposal of investment (net of selling expense such as
commission, brokerage, etc) from the Municipal Fund is recognized in the year when
such disposal takes place.

Income on investments made from Special Fund and Grants under specific Scheme is
recognized and credited to Special Fund and Grants under Specific Scheme
respectively, whenever accrued. Profit/loss, if any, arising on disposal of investments
(net of selling expense such as commission, brokerage, etc) made from the Special
Fund and Grants under specific Scheme is recognized and credited/debited to Special
Fund Account and Grant under specific scheme Account respectively.

Special Funds

Special Funds is treated as a liability on their creation.

Income on investments made from Special Fund is recognized and credited to Special
Fund, whenever accrued. Profit/loss, if any, arising on disposal of investments made
from the special fund is recognized and credited/debited to Special Fund Account.

Any expenditure of a revenue nature, which is incurred specifically on
scheme/project for which a Special fund has been created, is charged to that Special
Fund.

On Completion of the construction of a fixed asset and/or on acquisition of a fixed
asset out of a Special Fund, the amount equivalent to the cost of such fixed asset i

Amount proportionate to depreciation of the asset ; credited to the Incq’m;?:

J& 1o Uifcyest ifders?
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Expenditure Account every year Depreciation on assets on which government grant
has been received, is calculated on the gross value of fixed asset i.e. without
Fleducting the grant amount from asset value. The grant so received is charge to the
income and expenditure statement in the same proportion as the depreciation
charged on such assets.

9.0 Lease and Hire Purchase

9.1 Lease can be of two types- Finance Lease and Operating Lease. In a Finance Lease,
the lessor transfers substantially all the risks and rewards incident to ownership of
an asset. An Operating Lease is a lease other than a finance lease.

9.2  When an ULB (as a lessee) have obtained an asset on lease, effecting the lease
agreement as a finance lease, then it have assumed all the risks and rewards incident
to ownership:

a) In case of Finance Leases, the ULB would recognize the lease both as an asset both as
an asset and a liability.

b) The lease item would be recognized as an asset at the cost value of the lease as per
agreement or at any value as agreed between the lessor and the lessee.

c) The principal amount payable on the lease, equivalent to the asset value only would
be shown as a liability.

d) Amount of lease payments would be apportioned between the finance charge and
the principal repayment.

e) The principal repayment would reduce the lease liability and the finance charges
would be considered as an expense.

f) The lease asset would be subject to normal deprecation like that considered for

other assets in the same category, when they are not leased.

9.3When an ULB (as a lessor) have granted an asset on lease, effecting the lease agreement
as a Finance Lease, then it have relinquished all the risks and rewards incident to

ownership:

a) The ULB as a lessor would consider the lease in the balance sheet as receivable at the
agreed value and recognize the transaction of relinquishing the rights as a disposal

of asset, so held or as a sale of properties.
b) Of the lease payments received, the ULB should recognize the finance income on a

systematic and rational basis and recognize the same as an income for the year.
c¢) No depreciation can be provided by the ULB (as a lessor) when the lease is of a

Finance Lease.

9.4When an ULB (as a lessee) have obtained an asset on lease, effecting the lease

incident to ownership, as all such risks are still with the lessor.

a) Alllease payments should be recognized as an expense.
b) No distinction between principal repayment and fina

arferest Jfgerdt
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No depreciation to be provided on assets held under operating leases.

9.5When an ULB (as a lessor) have granted an asset on lease, effecting the lease agreement

a)

d)

as an operating lease, then it have not relinquished all the risks and rewards incident
to ownership.

All leased assets under an operating lease would be recognized as an asset, still
owned by the ULB, under the group fixed assets, but need to be separately disclosed.
Lease Income should be recognized in the statement of Income & Expenditure on

accrual basis.
Depreciation to be provided on the leased assets in the same manner as provided for

any asset of that class under direct control of the ULB.
Hire Purchase in the books of ULB (when a buyer)

The purchase price is capitalized as the cost of fixed assets.

Hire Purchase (HP) installments are apportioned between the finance charge and the
reduction of the principal outstanding. The finance charge is allocated so as to
produce a constant periodic rate of interest on the remaining balance of the liability.

The total amount of interest portion out of the ‘HP Payable’ is accounted by debiting
to a control account under current assets The Principal repayment would reduce the
lease liability and the finance charges would be considered as expense.

The leased asset would be subject to normal depreciation like that considered for
other assets in the same category, when they are not leased.

9.7Hire purchase in the books of the ULB (when a seller)

a)

b)

The sale price (including the interest portion) is accounted as receivable from HP
agreement;

HP instalments is apportioned between the interest income and the reduction of the
principal amount receivable (the finance income to be allocated so as to produce a
constant periodic rate of interest rate of interest on the remaining balance of the

receivable);

The total amount of interest portion out of the ‘HP Receivable’ is accounted by
crediting to a control account under current assets. This amount is adjusted while
accounting for finance charge




Notes on account

1. Reserves:

!?Lmount of assets under building, roads, bridges, sewerage and drainage, public
lighting, plant and machinery, vehicle, office and other equipment’s, furniture &
fixtures, parks and playgrounds etc. which were identified to have been built from
grant funds, from the government has been transferred to respective fund on
acquisition/ construction of new fixed assets out of grant and contribution for
specific purpose.

2. Grants for Specific Purpose:

Capital Grants received as a nodal agency or as implementing agency for an intended
purpose, which does not, result in creation of assets with ownership rights has been
treated as a liability till such time it is used for the intended purpose. Upon
utilization for the intended purpose, the extent of liability is reduced with the value
of such utilization. Income on investments made from ‘Specific Grants received in
advance has been recognized and credited to the Specific Grant, whenever accrued.
Profit/loss, if any, arising on disposal of investments made from the ‘Specific Grant
received in advance’ is recognized and credited/debited to the Specific Grant.

2.1 Un-utilized Grant: Grants received from Central, State, Local Government,
International organization (Grant form MPUSP and other organizations) have

been accounted for on the basis of receipts in Bank Accounts.)

2.2 Total Grant Received during the year of Rs. 5,29,35,717/- from Central
Government, State Government and other organization.

2.3 The grants have beenutilized for capital expenditure on fixed assets, capital
payments and revenue expenditure on maintenance of basic amenities and other

Operational expenses.
e A sum of Rs. 5,40,48,172/- has been debited and the details are the same as

under:
o A sum of Rs. 3.84.81.970/- Incurred on acquisition of fixed assets

is transferred to reserve under head grant utilized account.

o A sum of Rs. 1,55,66,202/- utilized for revenue expenditure is
transferred to Income and Expenditure Account under the head
revenue grants contribution & subsidies.

3. Loans:

Tractor Loan has been running, all amounts of principal and interest paid during
the year recognized as per the details provided by the council.
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4. Fixed Assets:

a) Fixed assets include Land: Parks; Buildings;

b)

d)

g)

Roads and Bridge; Waterworks:

Bore_ Wells; Laboratory Equipment; Sewerage and Drainage; Public Lighting;
Luminary & Electrical Fittings; Furniture Fixtures Fittings Electrical appliance;
Office & other equipment’s; Computer Hardware, etc; Vehicles; Health related

assets; Cold Storage Equipment; Medical Equipment etc.

Categorization and grouping of fixed assets has been done as provided in the
MPMAM.

Additions have been worked out on the basis of final bill raised by the contractor
on the completion of the asset.

Fixed Assets are considered at cost less accumulated depreciation. The cost of

fixed assets include cost incurred/money spent in acquiring or installing or
constructing fixed assts. Interest on borrowings directly attributable to
acquisition or construction of qualifying fixed assets up to the date of

commissioning of the assets and other incidental and indirect expenses incurred
up to that month.

Any fixed Assets, which has been acquired free of cost or in respect of which no
payment has been made, has been accounted for a nominal value of Rupee 1/-.

All assets costing less than Rs. 5,000.00 (Rupees Five thousands) purchased
/acquired up to 31.03.2024 have not been considered for capitalization, it has

been expensed/ charged in the year of purchase.

Assets which have been completed during the year, have been transferred from
WIP to Fixed assets on the basis of details made available by the NIWALI BUJURG

MUNICIPAL COUNCIL.

5. Depreciation:

a. Depreciation is provided at Straight Line Method at the rates prescribed in

b.

MPMAM.

Depreciation is provided at full rates for assets, which are purchased/
constructed before 1st October and at half the rates which are
purchased/constructed on or after 1st October of the Accounting Year.

Depreciation on assets created out of the government grant has been received,
has been calculated on the gross value of fixed asset i.e. without deducti

and expenditure statement in the same proportiE as the depreciati
T 19T qrferet ittt
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on such assets. Since the detail of assets created out of the government grant for
earlier year is not available, amount for assets created during the current year

has only been charged to income & expenditure statement.
6. Capital Work in Progress:

Assets in the nature of civil works and equipment/ machinery requiring

erection/installation are accounted for as’ Capital Work- In- Progress. Upon
completion of the civil works and installation of machinery the value in transferred
to the respective asset account under fixed assets. The value of work-in-progress
Includes the direct cost on material, labor, stores, and advances to suppliers for
material and others. Where an asset is created with borrowed funds the interest
paid/accrued as on the day of the valuation is added to the total value of the work-
in-progress. The amount ofCWIP has been provided by the NIWALI BUJURG
MUNICIPAL COUNCIL. Further details of WIP have been worked on the basis of
details provided by the NIWALI BUJURG MUNICIPAL COUNCIL.

7. Investment:

a. Investment - General Fund: It included FDR with HDFC Bank made during the year
for amounting Rs. 1,00,00,000/- Interest on such FDRs has been accrued on the
basis of bank certificate. However there is no accrued interest for the current year
as the FDRs was made on last date of the current financial year.

8. Current Assets: Current Assets include the items prescribed in the MPMAM

8.1 Inventories:

Inventories have been taken in the balance sheet on the basis of information
furnished by the concerned department. No inventory details neither
maintained nor provided to us by the municipal council.

8.2  Sundry Debtors:

a) The amount of Property Tax, Water Tax and other receivable as on 31.03.2024
has been taken on the details provided by the Sections. In absence of proper
and authentic verification of previous period arrears of property tax, and
other related receivables, the figures are subjects to reconciliation and
confirmation. In the absence of age wise details, no provision for doubtful

debts has been made.

b) Balances of advance, recoverable etc., are




8.3 Bank balances:

Bank accounts mentioned in the NIWALI BUJURG MUNICIPAL COUNCIL cash

book have been reconciled. Bank balance has been worked out on the basis of
bank statement and cash book provided.

8.4 a) Advance to Staff:

Advances not adjusted till 31.03.2024has been taken as current asset.

However, these are subject to reconciliation and confirmation by the employee
concerned,

b) Advances to Suppliers & Contractor:

Advances paid to suppliers and contractors against work have been taken as
current asset. These advances are subject to reconciliation and confirmation.

No Security deposit with telecom Dept. / cell phone service provider as per
available records. Therefore, the same is considered as Nil.

No Security Deposit with Electricity Board as per available recordsas on
31.03.2024. No additions were made during the year. Confirmation from the E
said department /agency is yet to be obtained.

9. Current Liabilities: 7
a) Deposits Received: 'a
Amount Security Deposit from Contractors: Security deposit from contractors is r

deduction made form the bill approved against the running work order files of works !
department. No interest has been credited on the security deposit, since the amount has !

not been kept in separate bank account. The amount is subject to reconciliation and |
confirmation.

Earnest Money Deposits: Earnest money deposit if form contractors and Bazar Bethaki.
No interest has been credited on the earnest money deposit, since the amount has been
kept in separate bank account. The amount is subject to reconciliation and confirmation

Performance Guarantee from Contractors: Performance guarantee deposit from

contractors is deduction made from the bill approved against the running work order files
of Woks department. No interest has been credited on the guarantee deposit, since the

amount has not been kept in separate bank account. The amount is subject to
reconciliation and confirmation.

Works Deposits:There are no work deposits outstanding as on 31.03.2024.
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b) Other Liabilities:

This has been worked out based on the lists of amount admitted during 2023-24 but paid
after 31.03.2024. It includes deduction of TDS, royalty, VAT, sub tax, professional and

income tax deducted as source form salary etc,

10. Contingent Liability:

The liability of different legal matters (pending in District, High Court and Supreme Courts
on account of unsettled claims) and Guarantees issued by government on behalf of

corporation has not been provided as the same is not readily ascertainable.

Pramod K Sharma & Co.
Chartered Accountants

UWFRN - 007857C
.‘ g/
T e

)

Date: 20.09.2024CA Pramod Kumar Sharma

Place: Barwani Partner
M. No. : 076883



b g

Balance Sheet of Niwali Bujurg Municipal Council

- - as on 31st March 2024

1 N =) ! =
J et
A |SOURCES OF FUNDS
- Reserves and Surplus
i Municipal (General) Fund B-1 2,14,59,823.94 1,90,93,566.13
Earmarked Funds B-2 4,38,344.00 -
Reserves B-3 5,70,23,567.00 2,29,81,005.00
Total Reserve & Surplus 7,89,21,734.94 4,20,74,571.13
A2 |Grants, Contributions for specific purposes B-4 6,23,41,136.60 6,34,53,591.60
Loans
A3 Secured loans B-5 1,90,198.00 -
Unsecured loans B-6 - -
Total Loans 1,90,198.00 -
TOTAL OF SOURCES OF FUNDS (A1+A2+A3) 14,14,53,069.54 10,55,28,162.73
B
APPLICATION OF FUNDS
Fixed Assets B-11
Gross Block 1,83,29,127.00 1,66,06,781.00
B1 Less: Accumulated Depreciation 69,40,055.00 24,92,642.00
Net Block 1,13,89,072.00 1,41,14,139.00
Capital work-in-progress 4,33,66,377.00 65,37,184.00
Total Fixed Assets 5,47,55,449.00 2,06,51,323.00
Investments
B2 Investment - General Fund B-12 1,00,00,000.00 -
Investment - Other Funds B-13 = =
Total Investments 1,00,00,000.00 -
Current assets, loans & advances
Stock in hand (Inventories) B-14 = =
Sundry Debtors (Receivables) B-15 17,63,830.00 4,76,729.00
Gross amount outstanding
Less: Accumulated provision against bad and doubtful _ ~
B3 Receivables
Deposit Assets = =
Loan & Advances = -
Prepaid expenses B-16 52,041.00 -
Cash and Bank Balances B-17 7,98,44,478.54 8,48,20,081.73
Loans, advances and deposits B-18 - -
Total Of Curent Assets 8,16,60,349.54 8,52,96,810.73
Current Liabilities and Provisions
Deposits received B-7 23,99,808.00 74,893.00
B4 Deposit works B-8 - a
Other liabilities (Sundry Creditors) B-9 23.,88,296.00 3,45,078.00
Provisions B-10 1,74,625.00 -
Total Current Liabilitdes 49,62,729.00 4,19,971.00
B5 Net Current Assets [Sub Total (B3) - Sub Total (B4)] 7,66,97,620.54 8,48,76,839.73
[ Other Assets B-19 - -
Miscellaneous Expenditure (to the extent not written
D B-20 - -
off)
TOTAL: APPLICATION OF FUNDS (B1+B2+B5+C+D) 14,14,53,069.54 10,55,28,162.73
Notes to the balance sheet As Per our Report of Even Date Annexed
Pramod K Sharma & Co.
Chartered Accountants
FRN - 007857C
Date : 20.09.2024 o ——— Pramod xlﬁgﬁ:}.:m
Place : Barwani gwm

UDIN: 24076883BKARKD7676
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Balance Sheet of Niwali Bujurg Municipal Co

uncil

As on 31.03.2024
Schedule B-1: Municipal (General) Fund (Rs)
Account Particulars General General
Code Account Account
Current Year Current Year
2023-24 2022-23
THO0U00 Pituicn ax gl it 1,90,93,566.13 92,41,911.92
account
Additions during the year -
31090-02 |+ Surplus for the year 40,08,389.00 98,26,663.65
» Transfers 3,76,751.81 24,990.56
Total [Rs.) 43,85,140.81 98,51,654.21
Deductions during the = .
year
» Deficit for the year * -
* Transfers 20,18,883.00 =
Total (Rs.) 20,18,883.00 -
9 | Balanos 2t the sad 2,14,59,823.94 1,90,93,566.13
of the current year
Schedule B-2: Earmarked Funds (Special Funds/Sinking Fund/Trust or Agency Fund)
d SancHiENidit Proviaus | Other Fund
Sanchit Nidhi Current | Other Fund Curent Previous Year Total
Paticwtare Year 2023-24 Year 2023-24 Tetl Year 2022-23 etagtny
Account Code 31110 3111023 31110 3111023
(2) Opening Balance : - . -
Additions to the Special Fund
= Transfer from Municipal Fund 2,34,315.00 2,34,315.00 - =
* Interest/Dividend earned on Special - - - -
Fund Investments
+ Profit on disposal of Special Fund - - - =
Investments
sAppreciation in Value of Special Fund - - - - -
Investments
+Other addition (Specify nature) 2,04,029.00 - 2,04,029.00 . u
Total (b) 4,38,344.00 - 4,38,344.00 - =
(c) Pay ts out of funds
[I] Capital expenditure on
» Fixed Asset - - . 5 _
+ Others - - -
[11] Revenue Expenditure on
= Salary, Wages and allowances etc - . - - e
* Other administrative charges - - % 5
[111] Other: (Paid to Beneficiaries)
* Loss on disposal of Special Fund
Investments - - 5 >
+ Diminution in Value of Special Fund
Investments = o " z
+ Transferred to Municipal Fund - » =
Total (c ) a = =
(d) Advance For Expenses - - - :
Net Balance of Special Funds (a + b) -
—(c+d) 438,344.00 J . 4,38,344.00 -
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Schedule B-3: Reserves

Total

Deductions during

Balance at the end of

Account
Code

Particulars

Opening balance
(Rs)

Additions during the
year (Rs.)

(Rs.)

the year (Rs.)

current
year

(Rs)

6

7 (5-6)

4

5

5,70,23,567.00

3

54,39,408.00

6,14,62,975.00

31210
31211

Capital Contribution
ital Reserve

2,29,81,005.00

3,84,81,970.00

31220 |Borrowing Redemption

31230
31240

Special Funds [Utilised)
Statutory Reserve

31250

General Reserve

44,39,408.00

5,70,23,567.00

31260 Rn'a1u_a.t#m1 Reserve

Total Reserve funds

229,81,005.00 |

3,84,61,97000 | 0. S0

6,14,62,975.00

Schedule B-4: Grants & Contribution for Specific Purposes

Particulars

Grants from Central
Government

Grants from State
Government

Grants from Other
Agencies

Grants from
International
Organization

Grants from Other
Govt. Agencies

Total

32020

32080

32060

32030

Account Code

32010
93,38,200.00

5,41,15,391.60

6,34,53,591.60

(2) Opening Balance

| [b) Additions to the Grants *

« Grant received during the year

67.87,522.00

4,61,48,195.00

5,29,35,717.00

= Interest/Dividend earned on Grant

Investments
= Profit on disposal of Grant

Investments
= Appreciation in Value of Grant

Investments
= Other addition (MPUSP Opening

Balance Regrouped)

67,87,522.00

4,61,48,195.00

5,29,35,717.00

Total (b)
Total (a +b)

1,61,25,722.00

10,02,63,586.60

11,63,89,308.60

c) Payments out of funds

* Capital expenditure on Fixed
Assets

22,78,930.00

3,62,03,040.00

3,84,81,970.00

» Capital Expenditure on Other

+ Revenue Expenditure on

o Salary, Wages, allowances etc.

Other

75,48,453.00

80,17,749.00

1,55,66,202.00

+ Other:

o Loss on disposal of Grant

o Grants Refunded

 Other administrative charges

Total (c)

98,27,383.00

4,42,20,789.00

5,40,48,172.00

Net balance at the year end (a+b)-
(3]

62,98,339.00

5,60,42,797.60

6,23,41,136.60

Schedule B-5: Secured Loans

Account

Particulars

Code

Current Year
2023-24 (Rs.)

Previous Year
2022-23 (Rs.)

33010

Loans from Central Government

33020

Loans from State government

33030

Loans from Govt. bodies & Associations

33040

Loans from international a es

33050

33060

33070

Other Term Loans

Loans from banks & other financial institutions

1,90,198.00

Bonds & debentires

33080

Other Loans

Total Secured Loans

1,90,198.00
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Schedule B-6; Unsecured Loans
Current Year Previous Year

4;‘:::1“: Particulars 2023-24 (Rs.) 2022-23 (Rs.)

e = -
33110 |Loans from Central Government - -
33120 |Loans from State government - i
33130 |Loans from Govt. bodies & Associations = -
33140 _|Loans from international agencies . .
33150 |Loans from banks & other financial institutions i -
33160 |Other Term Loans . -
33170 |Bonds & debentures a -
33180 |Other Loans - -

Total Unsecured Loans
Schedule B-7; Deposits Received
: Current Year Previous Year
Actndmlt Particulars 2023-24 (Rs.) 2022-23 (Rs.)
::0:0 T—T— 23,99,808.00 74,893.00
rom Coni rs - -
34020 |From Revenues . .
34030 |From staff = 4
— :‘r::l?l::::ﬂl received 23,99,808.00 74,893.00
Account Particulars Opening balance as | Additions during the Utilization / ‘:sumn:n
Code. the beginning of | CurrentYear 2023- expenditure ::e i ol':he
the year 01/04/2023 24 (Rs) (Rs) atihe en
Rs) Current
Year 31/03/2024
(Rs)
34110 _|Civil Works C - . -
34120 |Electrical works : - - .
34180 |Others = = = =
Total of deposit works Z -
Schedule B-9; Other Liabilities (Sundry Creditors)

Account Particulars Current Year Previous Year
Code 2023-24 (Rs.) 2022-23 (Rs.)
35010 |Creditors 7,83,053.00 -
35011 |Employee Liabilities 11,34,817.00 -
35012 |Interest Accrued and Due - &
35013 Outstanding Liabilities - .
35020 |Recoveries Payable 4.43,439.00 3,45,078.00
35030 |Government Dues Payable 26,987.00 -
35040 |Refunds Payable - -
35041 |Advance Collection of Revenues - .
35080 |Others B =

Total Other liabilities (Sundry Creditors) 23,88,296.00 3,45,078.00
Schedule B-10: Provisions
“‘::::‘ Particulars Current Year Previous Year
2023-24 (Rs. 2022-23 s
36010 |Provision for Exp 1,74, 6;5.00 (B ?
36020 |Provision for Interest - =
36030 |Provision for Other Assets F =
Total Provisions

1,74,625.00
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(7.
Account Particulars With whom Face value Current year Previous year
fode. yested o Cost2023-24 Cost 2022-23
(Rs.) (Rs)
42010 [« Central Government } )
Securities -
42020 |» State Government )
Securities =
42030 |+ Debentures and Bonds - -
42040 |» Preference Shares = N
42050 |« Equity Shares = .
42060 |= Units of Mutual Funds - -
42070 [« Other Investments (Fixed Deposit) |Bank 1,00,00,000.00
Total of Investments - 1,00,00,000.00 *
General Fund
Account Particulars With whom Face value Current year Previous year
Code. invested (Rs)) Carrying Carrying
Cost2023-24 Cost 2022-23
(Rs.) (Rs)
42110 |« Central Government - =
Securities
42120 |e State Government - =
Securities
42130 |« Debentures and Bonds - -
42140 [« Preference Shares = =
42150 |« Equity Shares - -
42160 |e Units of Mutual Funds - -
42170 (e Other Investments (Fixed Deposit) - -
Total of Investments B - 2
Other Fund
A;(::cc:iunt Particulars Current Year Previous Year
ode 2023-24 2022-23
43010 |Stores (Rs.? (R&]
43020 |Loose Tools
43080 |Others -
Total Stock in hand
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Schedule B-15: Sundry Debtors (Recelvables)

Provision for

Net

Previous year

2022-23

Net

Account Particulars

Code

Gross
Amount

(Rs)

revenues (Rs.)

Outstanding

Amount 2023-24

(Rs.)

82,342.00

(Rs.)

amount

1,34,275.00

82,342.00

1,34

,275.00

[ 43110 !ngjxaﬂg; for Property Taxes |
Less than 5 years |

|

|

82,342.00

L [More than 5 years*
Sub - total

82,342.00

Cesses/Levies in Taxes - Control

82,342.00

1,34,275.00

Accounts

|
[ /Less: State Government /
L [ Net Receivables of Property !

Taxes

82,342.00

| [ I
[ 43120 ’ggggjleg!g for Water Taxes |
Less than 3 years |

i

| [More than 3 years*

I | Sub - total

Less: State Government
Cesses/Levies in Taxes - Control

Accounts

I ,Net Receivables of Other

9,14,339.00

20,017.00

| .
43120 .
Less than 3 years

9,14,339.00

Taxes !
|
|
/
|

|

9,14,339.00

20,017.00

|More than 3 years*
Sub - total

9,14,339.00

Cesses/Levies in Taxes - Control

/Less: State Government
Accounts

9,14,339.00

20,017.00

INel: Receivables of Other

9,14,339.00

Taxes
[

1,38,687.00

ILess than 3 years

4,68,299.00

4,68,299.00

4,68,299.00

1,38,687.00

[More than 3 years*

! |
| I
, 43130 {Emmablcs_m&es_&_use_r_ I
L ]l

|

Sub - total

4,68,299.00

1,83,750.00

2,98,850.00

2,98,850.00

|Less than 3 years
|More than 3 years*

43140 l] ’,
Receivables from Other Sources

|

|

l

2,98,850.00

1,83,750.00

Sub - total

2,98,850.00

’ :
43150
Sub - total

|

I Total of Sundry Debtors
(Receivables)

17,63,830.00

17,63,830.00

4,76,729.00
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Schedule B-16: Prepaid EXpenses
Current Year Previous Year
At(::t;c:;nt Particulars 2023-24 (Rs.) 2022-23 (Rs.)
44010 _|Establishment - :
44020 _|Administrative 52'041j00 -
44030 |Operations & Maintenance 1.00 -
Total Prepaid expenses 52,041,
Schedule B-17: Cash and Bank Balances
’ vious Year
Account Particulars Current Year Pre
Code l 2023-24 (Rs.) 2022-23 (Rs.)
45010 [Cash - *
I
45020 IBalance with Bank - Municipal Funds
45021 |Nationalised Banks 7,98,44,478.54 8,48,20,081.73

45022 |Other Scheduled Banks
45023 _|Scheduled Co-operative Banks =
45024 [Post Office =

| Sub-total 7,98,44,478.54 8,48,20,081.73

|

45040 |Balance with Bank - Special Funds

45041 |Nationalised Banks B =
45042 |Other Scheduled Banks . -
45043 ISchedu]ed Co-operative Banks e &

45044 |Post Office
| Sub-total . 5
|

45060 _|Balance with Bank - Grant Funds
45061 [Nationalised Banks -
45062 |Other Scheduled Banks i
45063 |Scheduled Co-operative Banks
45064 |Post Office

Sub-total =

Total Cash and Bank balances 7,98,44,478.54 8,48,20,081.73
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Schedule B-18; Loans, advances. and deposits

Account |Particulars Opening Pald during the [ Recovered during Ba::“;‘:
Code Balance at the current the outstanding
. ear 2023-24 at the end of
beginning of year 2023-24 y the V.
the Year (Rs.) (Rs.) 31/ ;3 /e;:]rz A
01/04/2023 (Rs.) (Rs.)
46010 |Loans and Advances to Employees * 3 -
46020 |Employee Provident Fund Loans z -
46030 |[Loans to Others - z N
46040 |Advance to Suppliers and - = )
Contractors "
46050 [Advance to Others - Z - -
46060 [Deposit with External Agencies (PHE) - > S
46080 |Other Current Assets - - = :
Sub -Total - * -
Less: Accumulated Provisions
against Loans, Advances and N . = -
Deposits [Schedule B-18 (a)]
Total Loans, advances, and - - )
deposits
Account Particulars Current Year Previous Year
Code 2023-24 (Rs.) 2022-23 (Rs.)
46110 [Loans to Others = =
46120 |Advances - -
46130 |Deposits . >
Total Accumulated Provision - -
Schedule B-19: Other Assets
Account Particulars Current Year Previous Year
Code 2023-24 (Rs.) 2022-23 (Rs.)
47010 |Deposit Works - R
47020 |Other asset control accounts u =
Total Other Assets A -
Account Particulars Current Year Previous Year
Code 2023-24 (Rs.) 2022-23 (Rs.)

48010 |Loan Issue Expenses

48020 |Discount on Issue of Loans
48030 |Others -
Total Miscellaneous expenditure - »

-
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L Niwali Bujurg Municipal Council

- INCOME AND EXPENDITURE STATEMENT »

For the Period From 01 April 2023 to 31 March 20
® Previous Year
Current Year re

3 0 Item/ Head of Account Sch;:ule 2023-24 (Rs) 2022-23 (Rs)
) A INCOME s
- Tax Revenue E-1 29,46,075.00 25,60,187.

) : - 2,72,51,018.00 2,90,53,214.00
Assigned Revenues & Compensation IE-2 pf il Lo L 56.250.00
\ Rental Income from Municipal Properties [E-3 3,46,105.00 9'947-00
Fees & User Charges [E-4 12-52;543—33 699,227
) Sale & Hire Charges IE-5 3,93,500.

» Revenue Grants, Contributions & Subsidies IE-6 2,00,05,610.00 94'10'753..40
< Income from Investments 1E-7 z
| Interest Earned IE-8 1,37,768.00 1.78:799_-00
® Other Income IE-9 1,40,490.00
Total - INCOME 5,24,73,215.00 4,19,69,150.40
‘ B |EXPENDITURE
Establishment Expenses IE-10 1,21,83,242.00 69,06,096.00
' Administrative Expenses IE-11 76,71,996.00 61,80,643.00
Operations & Maintenance IE-12 1,81,82,049.00 1,67,16,975.00
' Interest & Finance Expenses IE-13 70,958.00 1,24,997.75
Programme Expenses IE-14 25,49,600.00 3,57,360.00
‘ Revenue Grants, Contributions & subsidies IE-15 31,55,539.00 1,35,000.00
Provisions & Write off IE-16 ~ =
) Miscellaneous Expenses IE-17 = =
Depreciation IE-18 44,47,413.00 17,21,415.00
8 ) Total - EXPENDITURE 4,82,60,797.00 3,21,42,486.75
b ) Gross surplus/ (deficit) of income over
C |expenditure before Prior Period Items 42,12,418.00 98,26,663.65
) (A-B)
D |Add/Less: Prior period Items (Net) IE-19 - e
3 Gross su ]
rplus/ (deficit) of income over
E ;
> expenditure after Prior Period Items (C-D) 42,12,418.00 98,26,663.65
Less: Transfer to Reserve Funds 2,04,029.00 2
P Net balance being surplus/ deficit carried
G loverto Municipal Fund (E-F) 40,08,389.00 98,26,663.65

] As Per our Report of Even Date Annexed

’ od K Sharma & Co.

Date : 20.09.2024

Place : Barwani
UDIN: 24076883BKARKD7676

1

&

Pramod Kumar Sharma

Partner
M. No. : 076883
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Niwali Bujurg Municipal Council
rming Part of Income & Expenditure Statement

For the Period from01.04.2023 to 31.03.2024

= 15 1199 1 =

Schedule IE - 1 : Tax Revenue
Account Current Year Previous Year
Code Particulars 2023-24 (Rs) 2022-23 (Rs)
11001 Property tax 10,03,750.00 19,29,475.00
11002 Water tax 6,19,200.00 2,57,313.00
11003 Samekit Kar 2,19,000.00 2,20,149.00
11004 Conservancy Tax 2,92,000.00 -
11005 Lighting Tax = =
11006 Education tax = -
11007 Vehicle Tax = -~
11008 Tax on Animals = =
11009 Electricity Tax = -
11010 Professional Tax = ~
11011 Advertisement tax = =
11012 Pilgrimage Tax a =
11013 Export Tax =
11051 Octroi & Toll z =
11080 Other taxes 8,12,125.00 1,53,250.00
Sub-total 29,46,075.00 25,60,187.00
Less: Tax Remissions and Refund -
L1090 [Schedule IE- 1 (a)]
Sub-total = e
Total tax revenue 29,46,075.00 25,60,187.00
Account A Current Year Previous Year
Code Particulars 2023-24 (Rs) 2022-23 (Rs)
11090-01 |[Property taxes - =
11090-11 |Other Tax = =
Total refund and remission of tax revenues - &
Account Particulars Current Year Previous Year
Code. 2023-24 (Rs) 2022-23 (Rs)
12010 Taxes and Duties collected by others 5,42,244.00 1,07,552.00
12020 Compensation in lieu of taxes and duties 2,67,08,774.00 2,89,45,662.00
12020 Nazool Contribution - -
12030 Compensations in lieu of Concessions

Total assigned revenues & compensation
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Schedule IE-3: Rental income from Municipal Properties

KN e 1D

-«

Azf::;znt Particulars Current Year Previous Year
: 2023-24 (Rs) 2022-23 (Rs)
13010  |Rent from Civic Amenities 3,45,000.00 66,250.00
13020 [Rent from Office Buildings - E
13030 |Rent from Guest Houses - -
13040 |Rent from lease of lands 1,105.00 -
13080 Other rents . -
Sub-Total 3,46,105.00 66,250.00
13090  |Less: Rent Remission and Refunds - -
Sub-total - -
Total Rental Income from 3,46,105.00 66,250.00
Municipal Properties
Account Particulars Current Year Previous Year
Code. 2023-24 (Rs) 2022-23 (Rs)
14010 |Empanelment & Registration Charges 2 .
14011  |Licensing Fees $ '
14012 Fees for Grant of Permit g
14013 Fees for Certificate or Extract - -
14014  |Development Charges 18,000.00 »
14015  |Regularization Fees = =
14020 Penalties and Fines - r
14040 |Other Fees 12,26,649.00 6,99,947.00
14050  [User Charges 8,000.00 -
14060 [Entry Fees - -
14070  |Service / Administrative Charges - -
14080 |Other Charges - -
Sub-Total 12,52,649.00 6,99,947.00
14090 |Less: Rent Remission and Refunds - -
Sub-total - =
Total income from Fees & User Charges 12,52,649.00 6,99,947.00
chedule IE-5: Sal
Account Particulars Current Year Previous Year
Code 2023-24 (Rs) 2022-23 (Rs)
15010 |Sale of Products - -
15011 |Sale of Forms & Publications 3,93,500.00 -
15012  |Sale of stores & scrap - -
15030 |Sale of Others - -
15040 [Hire Charges for Vehicles - -
15041  |Hire Charges for Equipment s »
Total Income from Sale & Hire charges - 3,93,500.00

Income head-wise
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Schedule IE-6: Revenue Grants, Contributions & Subsidies

Account Partic
Code ulars Current Year Previous Year
16010 Revene Craas 2023-24 (Rs) 2022-23 (Rs)
oo Beveue St o
leot0a o Revenﬂ:-ot:;\tra Govt, 75,48,453.00 57,14,540.00
er Organisations - -
1601091 |Grant Revenue-Dep on Grant Assets 44,39,408.00 .
16020 Re-imbursement of expenses . B
16030 Contribution towards schemes - -
Total Revenue Grants, Contributions & 2,00,05,610.00 94,10,753.40
Subsidies
Account Particulars Current Year Previous Year
Code 2023-24 (Rs) 2022-23 (Rs)
17010 Interest on Investments (FDRs) e -
17020 Dividend - =
17030 |Income from projects taken up on commercial ‘ i
basis
17040 Profit in Sale of Investments - -
17080 Others = -
Total Income from Investments - e
Schedule IE- 8: Interest Earned
Account Particulars Current Year Previous Year
Code 2023-24 (Rs) 2022-23 (Rs)
17110 Interest from Bank Accounts 1,37,768.00 1,78,799.00
17120 Interest on Loans and advances to Employees -
17130 Interest on loans to others -
17180 Other Interest -
Total - Interest Earned 1,37,768.00 1,78,799.00
Schedule IE- 9: Other Income
Account Particulars Current Year Previous Year
Cade 2023-24 (Rs) 2022-23 (Rs)
18010 Deposits Forfeited - =
18011 Lapsed Deposits - -
18020 [|Insurance Claim Recovery - s
18030 Profit on Disposal of Fixed assests - =
18040 |Recovery from Employees = -
18050 |Unclaimed Refund/ Liabilities * &
18060 Excess Provisions written back =
18080 |Miscellaneous Income 1,40,490.00
Total Other Income 1,40,490.00
T TSR UTleresT Jifasrt
a9k O, fararcit
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A‘(:_‘.(;Ddl:gm Particulars Current Year Previous Year
1010 TS 2023-24 (Rs) 2022-23 (Rs)
"——21020 Bene;ieti’a ages and Bonus 1,17,84,442.00 67,43,433.00
— nd Allowances 3,19,800.00 1,62,663.00
21030 Pension % 2
21040 Other Terminal & Retirement Benefits 79,000.00 -
Total establishment expenses 1,21,83,242.00 69,06,096.00
Schedule IE-11: Administrative Expenses
Account Particulars Current Year Previous Year
Code 2023-24 (Rs) 2022-23 (Rs)
22010 Rent, Rates and Taxes - 3,31,111.00
22011 Office maintenance = =
22012 |Communication Expenses 83,899.00 93,648.00
22020  |Books & Periodicals 10,782.00 11,580.00
22021 Printing and Stationery 15,25,228.00 7,21,735.00
22030 _ |Traveling & Conveyance 39,02,364.00 14,65,499.00
22040 Insurance 1,01,145.00 =
22050 |Audit Fees 40,474.00 =
22051 Legal Expenses - g
22052 Professional and other Fees 3,61,856.00 13,13,276.00
22060  |Advertisement and Publicity 12,44,408.00 9,03,422.00
22061 Membership & subscriptions 2 5
22080 Other Administrative Expenses 4,01,840.00 13,40,372.00
Total administrative expenses 76,71,996.00 61,80,643.00
1E- rati
Account Particulars Current Year Previous Year
Code 2023-24 (Rs) 2022-23 (Rs)
23010 Power & Fuel 22,21,194.00 11,75,697.00
23020 Bulk Purchases 15,16,898.00 -
23030 [Consumption of Stores - 93,70,631.00
23040 Hire Charges 16,08,030.00 19,31,343.00
23050 Repairs & maintenance -Infrastructure Assets 1,00,58,085.00 14,25,196.00
23051 Repairs & maintenance - Civic Amenities 11,63,579.00 49,250.00
23052 |Repairs & maintenance - Buildings 3,84,900.00 -
23053 Repairs & maintenance - Vehicles 7,05,484.00 3,89,500.00
23054 |Repairs & maintenance - Furnitures - -
23055 Repairs & maintenance - Office Equipments 28,570.00 1,18,417.00
23056 |Repairs & maintenance - Electrical Appliances 1,60,080.00 r
23057 Repairs & maintenance - Heritage Building - s
23059 |Repairs & maintenance - Others X S 35,000.00 22,56,941.00
23080  |Other operating & maintenance expensé@% 2, 3,00,229.00 -
1,67,16,975.00

Total operations & maintenance

L (ICA

N\ $1,81,82,049.00
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Account Particulars Current Year Previous Year
Code 2023-24 (Rs) 2022-23 (Rs)
24010  [Interest on Loans from Central Government = -
24020 Interest on Loans from State Government > =
24030 Interest on Loans from Government Bodies & B .
Associations
24040  (Interest on Loans from International Agencies : i
24050 [Interest on Loans from Banks & Other Financial 70,958.00 1,22,258.56
Institutions
24060 |Other Interest - .
24070 |Bank Charges - 2'739:19
24080  |Other Finance Expenses z
Total Interest & Finance Charges 70,958.00 1,24,997.75
Schedule [E-14: Programme Expenses
Account Particulars Current Year Previous Year
Code 2023-24 (Rs) 2022-23 (Rs)
25010  |Election Expenses 3,98,316.00 2,28,860.00
25020 [Own Programs 19,52,370.00 1,28,500.00
25030 [Share in Programs of others 1,98,914.00 :
Total Programme Expenses 25,49,600.00 3,57,360.00
he -15: ontributi idi
Account Particulars Current Year Previous Year
Code 2023-24 (Rs) 2022-23 (Rs)
26010 [Grants [specify details] 31,55,539.00 1,35,000.00
26020 [Contributions [specify details] “ -
26030 |Subsidies [specify details] . -
Total Revenue Grants, Contributions & 31,55,539.00 1,35,000.00
Subsidies
d IE-16: P isi Wri ff
Account Particulars Current Year Previous Year
Code 2023-24 (Rs) 2022-23 (Rs)
27010 |Provisions for doubtful receivables - -
27020 |Provision for other Assets - “
27030 |Revenues written off - %
27040 |Assets written off - -
27050  |Misceilaneous Expense written off & 3

Total Provisions & Write off
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» Schedule IE-17; Miscellaneous Expenses
o Account Particulars Current Year Previous Year
¥ Code 2023-24 (Rs) 2022-23 (Rs)
N 27110 |Loss on disposal of Assets - -
Y 27120 |Loss on disposal of Investments = -
.. 27180 _ |Other Miscellaneous Expenses - -
> Total Miscellaneous expenses - -
s Y
Account Particulars Current Year Previous Year
v Code 2023-24 (Rs) 2022-23 (Rs)
27200000 |Depreciation For the Current Year 44,47,413 17,21,415
) Total Depreciation 44,47,413 17,21,415
) .
Schedule IE-19: Prior Period Items (Net)
' -
Account Particulars Current Year Previous Year
* Code 2023-24 (Rs) 2022-23 (Rs)
a. Income
18510 |Taxes - -
18520 |Other - Revenues ¥ 8
18530 |Recovery of revenues written off - -
18540 |Other income - -
Sub - Total Income (a) - -
b. Expenses
28550 |Refund of Taxes - -
28560 |Refund of Other Revenues - -
28580 |Other Expenses - =
Sub - Total expense (b) - -
Total Prior Period (Net) (a-b) - .
T 519R Utterasy Jifderd)
oR URw, e
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Niwali Bujurg Municipal Council
RECEIPTS AND PAYMENTS ACCOUNT

For the Perlod from 01 April 2023 to 31 March 2024
Previous Perlod
.| Previous Perlod 2022. Current Perlod 2023+ 4
Imm Ourvent et 1423 23 Head of Account Schedules 24 Amount (Rs.) Asas
24 Amouat (s,) Amount (Rs) _|
Amount (Rs.)
8,48,20,081.73 5,95,61,331.92
Operating Payments _
RP-1 3 75,60,167.00 | Establishment Expenses ___ |RP - 10 3,19,800.00 £5,06,02600
RP-2 2,72,51,018.00 2.90,53,214.00 [Administrative Expenses ~ |RP =11 76,71,996.00 61,80,643.00
RP-3 10,105.00 66,250.00 [Operations and Maintenance [RP-12 1,17,51,359.00 1,67.16,975.00
RP-4 12,52,649.00 6,99,947.00 |Interest & Finance Charges  [RP-13 - 1‘3%:”'::
RP-5 3,93,500.00 - |Programme Expenses RP - 14 25,49,600.00 3,57,360.
Revenue Grants, . 24,06,169.00 1,35,000.00
REd i " |contributions & Subsidtes __|** -5
RP-7 - - |Purchase of Stores RP-16
RP-8 1,37,768.00 1,78,799.00 |Miscellaneous expenses RP-17 ol
RP-9 1,35,570.00 - |Prior Period 2 :
Non-Operating Payments
Refund of Deposits 6,05,000.00 23,000.00
IRF -19 2,00,000.00 97,893.00 |Payment to Sundry Creditors |RP - 24 5,29,98,553.00 *
‘ RP-20 ‘ 5,29,35,717.00 3,41,40,818.00 |Reserve Fund Paid RP-25 . -
2 345,078.00 Grants and contribution for RP-27 .
specific purposes Payments
* Provisions - &
:i:‘;:f‘;:’s":m’ Purchaseof |pp 26 5,20,511,00 1,10,84,263.00
= |Deposit works RP-22 "
Investments - General Fund 1,00,00,000.00
|Revenue Collected in Advance - Investments - Speclal Fund . =
Loans & Advances to Employees l
Stock i d .
( ) ck in han
Other Loans & Advances Re ent of Loans,
] rmlone l RP-29 . e o RP-18 4,77,360.00 3,55,101.44
| Debtors{receivable) [RP-23 20,68,682.00 Prepaid Expenses 52,041,00
[RP-30 . - |Earmarked Fund Paid RP-21 . .
T - - |Other Loans & Advances RP-29 -
3,03,04381 -__|Municipal Fund 1,11,267.00 -
| Closing Balances
’ Cash balances including
Imprest Balance 3
Balances with
- Banks/Treasury (including in 7,98,44,478.54 8,48,20,081.73
b designated bank accounts)
e, L TOTAL | 16,95,08,134.54 12,67,03,517.92 TOTAL 16,9508,134‘54 12,67,03,517.92
. As Per our Report of Even Date Annexed
Pramod K Sharma & Co.
Chartered Accountants
FRN - 007857C
Date : 20.09.2024 L \k i
Place : Barwani TR QIfereeT Jifderd) Pramod Kumas Sfarma
UDIN: 24076883BKARKD7676 Partner
IR uRwa, fararet M. No. : 076883

» 929290 0 0
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e Niwali Buj - .
Sub Schedule furmin] llprg MllnlCIpal Connict
! ® Foi e Py g Fart of Receipt & Payment Account
e Period from 01.04.2023 to 31.03.2024
o
@ Account
] Code Particulars Current Year Previous Year
O 2023-24 (Rs) 2022-23 (Rs)
~ 11001 IProperty Tax = 19,29,475.00
T W 11002 |Water Tax - ot
S 11003 Samekit Tax 2'20'149.00
y N ) 11004 Conservancy Tax - e
11005 Lighting Tax - ;
I D 11011 Advertisement Tax _ =
e 11012 Pilgrimage Tax = 2
;‘I » 11013 Export Tax = =
3 -_\’ 11008 Other Taxes - 1,53,250.00
| Total Tax Revenue . 25,60,187.00
F“‘*f@
% Schedule RP - 2: Assi I s
. Account Y
9 I P Current Year Previous Year
Code Articuldrs 2023-24 (Rs) 2022-23 (Rs)
| 12010 |Taxes and Duties collected by others 5,42,244.00 1,07,552.00
12020 |Compensation in lieu of Taxes / duties 2,67,08,774.00 2,89,45,662.00
B ) 12030 |Compensations in lieu of Concessions - =
| Total Asigned Revenues & Compensation 2,72,51,018.00 2,90,53,214.00
4
. J
3> Account Particulars Current Year Previous Year
Code. 2023-24 (Rs) 2022-23 (Rs)
3 13010 Rent from Civic Amenities 9,000.00 66,250.00
> 13020 Rent from Office Buildings - -
13030 Rent from Guest Houses - 2
5 13040 Rent from lease of lands 1,105.00 -
13080 Other rents 2 z
> Sub-Total 10,105.00 66,250.00
13090 Less: Rent Remission and Refunds - -
3 Sub-total ‘ X
Total Rental Income from 10,105.00 66,250.00
) Municipal Properties
)
3
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Account Particulars Current Year Previous Year
Code, 2023-24 (Rs) 2022-23 (Rs)
14010 Empanelment & Registration Charges 3 .
14011 Licensing Fees - =
14012 Fees for Grant of Permit A .
14013 Fees for Certificate or Extract s n
14014 Development Charges 18,000.00 i
14015 Regularization Fees = =
14020 Penalties and Fines - -
14040 Other Fees 12,26,649.00 6,99,947.00
14050 User Charges 8,000.00 =
14060 Entry Fees - z
14070 Service / Administrative Charges - -
14080 Other Charges : -
Sub-Total 12,52,649.00 6,99,947.00
14090 Less: Rent Remission and Refunds : -
Sub-total - =
Total Income from Fees & User Charges 12,52,649.00 6,99,947.00
Schedule RP - 5: Sale & Hire Charges
Account Particulars Current Year Previous Year
Code 2023-24 (Rs) 2022-23 (Rs)
15010 Sale of Products = -
15011 Sale of Forms & Publications 3,93,500.00 -
15012 Sale of stores & scrap - -
15030 Sale of Others - -
15040 Hire Charges for Vehicles - -
15041 Hire Charges for Equipment - -
Total Income from Sale & Hire charges - 3,93,500.00 -
1Income head-wise
hed - 6: Revenue Grants
Account Particulars Current Year Previous Year
Code 2023-24 (Rs) 2022-23 (Rs)
16010 Revenue Grant - -
16020 Re-imbursement of expenses - -
16030 Contribution towards schemes - -
Less:- Return - -

Total Revenue Grants, Contributions &
Subsidies
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Schedule RP - 7: Income _ |

A::i::il:ant Particulars Current Year Previous Year
2023-24 (Rs) 2022-23 (Rs)
17010 Interest on Investments (FDRs) - "
17020 Dividend = =
17030 Income from projects taken up on commercial - -
basis
17040 Profitin Sale of Investments - =
17080 Others . :
Total Income from Investments = n
Schedule RP - 8; Interest Earned
Account Particulars Current Year Previous Year
Code 2023-24 (Rs) 2022-23 (Rs)
17110 Interest from Bank Accounts 1,37,768.00 1,78,799.00
17120 Interest on Loans and advances to Employees
17130 Interest on loans to others
17180 Other Interest
Total - Interest Earned 1,37,768.00 1,78,799.00
Schedule RP - 9; Other Income
Account Particulars Current Year Previous Year
Code 2023-24 (Rs) 2022-23 (Rs)
18010 Deposits Forfeited
18020 Insurance Claim Recovery - -
18030 Profit on Disposal of Fixed assests - .
18040 Recovery from Employees - -
18050 Unclaimed Refund/ Liabilities - -
18060 Excess Provisions written back - -
18080 Miscellaneous Income 1,35,570.00 -
Total Other Income 1,35,570.00 -
Account Particulars Current Year Previous Year
Code 2023-24 (Rs) 2022-23 (Rs)
21010 Salaries, Wages and Bonus - 67,43,433.00
21020 Benefits and Allowances 3,19,800.00 1,62,663.00
21030 Pension - -
21040 Other Terminal & Retirement Benefits - -
Total Establishment Expenses 3,19,800.00 69,06,096.00
%’ﬁ'&f&a&ﬁ
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Account Particulars Current Year Previous Year
Code 2023-24 (Rs) 2022-23 (Rs)
22010 Rent, Rates and Taxes - 3,31,111.00
22011 Office maintenance - -
22012 |Communication Expenses 83,899.00 93,648.00
22020 |Books & Periodicals 10,782.00 11,580.00
22021 Printing and Stationery 15,25,228.00 7,21,735.00
22030 __ [Traveling & Conveyance 39,02,364.00 14,65,499.00
22040 Insurance 1,01,145.00 =
22050  [Audit Fees 40,474.00 =
22051 Legal Expenses - -
22052 P;Efe_ssitl:nal and other Fees 3,61,856.00 13,13,276.00
22060 Advertisement and Publicity 12,44,408.00 9,03,422.00
22061 Membership & subscriptions = ~
22080 __|Other Administrative Expenses 4,01,840.00 13,40,372.00
Total Administrative Expenses 76,71,996.00 61,80,643.00
Less:- Administrative Income = -
Net Administrative Expenses 76,71,996.00 61,80,643.00
Account Particulars Current Year Previous Year
Code 2023-24 (Rs) 2022-23 (Rs)
23010 Power & Fuel 20,46,569.00 11,75,697.00
23020 Bulk Purchases - -
23030 Consumption of Stores - 93,70,631.00
23040 Hire Charges 16,08,030.00 19,31,343.00
23050 Repairs & maintenance -Infrastructure Assets 66,32,027.00 14,25,196.00
23051 Repairs & maintenance - Civic Amenities 45,550.00 49,250.00
23052 Repairs & maintenance - Buildings 3,84,900.00 -
23053 Repairs & maintenance - Vehicles 7,05,484.00 3,89,500.00
23054 Repairs & maintenance - Furnitures . -
23055 Repairs & maintenance - Office Equipments 28,570.00 1,18,417.00
23056 Repairs & maintenance - Electrical Appliances - -
23057 Repairs & maintenance - Heritage Buidling - .
23059 Repairs & maintenance - Others - 22,56,941.00
23080 Other operating & maintenance expenses 3,00,229.00 -
Total Operations & Maintenance Expenses 1,17,51,359.00 1,67,16,975.00




Schedule RP - 13: Interest & Finance Charges

Actotgt Particulars Current Year Previous Year
Sogs 2023-24 (Rs) 2022-23 (Rs)
24010 Interest on Loans from Central Government - -
24020 Interest on Loans from State Government
24030 Interest on Loans from Government Bodies & - .

Associations
24040 Interest on Loans from International Agencies )
24050 Interest on Loans from Banks & Other Financial 1,22,258.56
Institutions
24060  |Other Interest .
24070 |Bank Charges 2,739.19
24080 i 2
(S)‘tl:tfrT Eltr:;ance Expenses - YT
Less: - Bank Charges =
Total Interest & Finance Charges - 1,24,997.75
Schedule RP - 14: Programme Expenses

Account Particulars Current Year Previous Year
Code 2023-24 (Rs) 2022-23 (Rs)
25010 Election Expenses 3,98,316.00 2,28,860.00
25020 Own Programs 19,52,370.00 1,28,500.00
25030 Share in Programs of others 1,98,914.00 =

Total Programme Expenses 25,49,600.00 3,57,360.00
vV ion idi

Account Particulars Current Year Previous Year

Code 2023-24 (Rs) 2022-23 (Rs)

26010 Grants [specify details] 24,06,169.00 1,35,000.00

26020 Contributions [specify details] . -

26030 Subsidies [specify details] - -
Total Revenue Grants, Contributions & 24,06,169.00 1,35,000.00
Subsidies

Account Particulars Current Year Previous Year
Code 2023-24 (Rs) 2022-23 (Rs)

430100 Stores o g

Total Stores Purchased

awmgrﬁaTm
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Schedule RP - 17; Miscellaneous expenses
vious Year
Account Particulars Current Year Pre
‘(:Jode 2023-24 (Rs) 2022-23 (Rs)
2716001 |Penality And Fine -
2718001 |Miscellaneous Expenditure 5 -
Total Miscellaneous Expenses #
vious Year
Account Particulars Current Year Pre
Code 2023-24 (Rs) 2022-23 (Rs)
3312000 [Loan from State Government -
,L101.44
3313000 |Loan from Other Government Agencies 4,77,360.00 3'55551101 s
Total Loan Repaid 4,77,360.00 3,55,101.
Account Particulars Current Year Previous Year
Code 2023-24 (Rs) 2022-23 (Rs)
3401011 [Security Deposit from Contractor 2,00,000.00 97,893.00
3401011 |With Held & SD - -
3402000 |Revenue Deposit = e
3408000 |Other Deposit » &
Total 2,00,000.00 97,893.00
[Less - Deposit Rec. EMD & SD - R
[Net Deposits Recevied 2,00,000.00 97,893.00
dule RP - 20: Gr tribution iv
Account Particulars Current Year Previous Year
Code 2023-24 (Rs) 2022-23 (Rs)
320100  [Grant from Central Government 67,87,522.00 1,14,18,000.00
320200 _ |Grant from State Government 4,61,48,195.00 2,27,22,818.00
320300  |Grant from Other Govt. Agencies - -
Other Grant . .
Total 5,29,35,717.00 |  3,41,40,818.00
Less - Grants ) A

Net Grant & Contribution for Specific Purpose
Received

5,29,35,717.00

3,41,40,818.00
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T Schedule RP - 21: Earmarked Funds paid
N
h' N Account Particulars Current Year Previous Year
~ ¢ Code 2023-24 (Rs) 2022-23 (Rs)
A 3115000 _[Sinking Fund 3 .
'}b 3115000 [Rastriya Parivar Sahayata - =
3115000 [Samajik Surksha Pension - 2
‘) 3117000 |Trust oor Agency Fund - -
Total Earmarked Fund Paid u .
;\‘ Less: Samajik Suraksha Pension - =
Net Earmarked Fund Paid - -
D
wy
Account Particulars Current Year Previous Year
h Code 2023-24 (Rs) 2022-23 (Rs)
b 3411000 [Deposit for Civil Works = :
- 3418000 |Deposit for Other Works s -
b Total Deposit Work e -
Less: Payment = .
b Net Deposit Work = -
A3 Account Particulars Current Year Previous Year
Code 2023-24 (Rs) 2022-23 (Rs)
Y 4311000 [Property Taxes 10,55,683.00 E
4313000 [Fees & User Charges 2,89,588.00 =
3 4314000 [Other Sources 2,20,900.00 -
4312005 |Other Taxes - 5,02,511.00 -
] 4315000 |Receivable from Govt. - -
) Total Realisation form Debtors 20,68,682.00 -
) -24:P di
' Account Particulars Current Year Previous Year
, Code 2023-24 (Rs) 2022-23 (Rs)
3501000 [Creditors 3,97,51,551.00 -
3501100 [Employee Liabilities 1,15,07,575.00 -
3501200 |[Interest Accured and Due - -
3501300 |Outstanding Liablility - -
3502000 [Recoveries Payable 9,27,598.00 -
3503000 [Govt. Dues Payable 8,11,829.00 -
3508000 |Other (Provisions) . -
3501031 |Lok Swasthya Yantriki Vibhag (PHE) - -

Total Payment to Creditors

5,29,98,553.00
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Schedule RP - 25: Reserve Funds Paid

Account Particulars Current Year Previous Year
Colde 2023-24 (Rs) 2022-23 (Rs)
3115000 |General Fund # :
Total Reserve Funds Paid
Account Particulars Current Year Previous Year
Code 2023-24 (Rs) 2022-23 (Rs)
4101000 |(Land - :
4102000 |Building including Class-II Civil Structures 2 =
4103000 |Roads & Bridges z
4103100 |Sewerage & Drainage _ = 1'70’796_’00
4103200 |Water Ways e
4103300 |Public Lighting - 19.44,023.33
4104000 |Plant & Machinery 97,902.00 8,73,058.
4105000 |Vehicle - 63,55,700.00
4106000 |Office & Other Equipments 4,22,609.00 1,82,300.00
4107000 |Furniture & Fixtures - 32,957.00
4108000 [Other Fixed Assets - =
4120000 |Workin Progress - 15,25,452.00
Total Acquisition/Purchase of Fixed Assets 5,20,511.00 1,10,84,263.00
Schedule RP - 27: Grant & Contribution for Specific Purpose (Payments)
Account Particulars Current Year Previous Year
Code 2023-24 (Rs) 2022-23 (Rs)

Premium & Income from Shop

3208000

Less:-

Total Grant & Contribution for Specific
Purpose (Payments)
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Schedule RP - 29: Loans & Advances
Account Particulars Current Year Previous Year
Code 2023-24 (Rs) 2022-23 (Rs)

4601000 |Loan & Advances to Workers - =

4604000 |Advances to Suppliers & Cntractors : 5

4608000 |TDS on Interest (FDRs) % '

Others - =

Sub-Total - -

Less:- Advances to Employee = =

Net Loans & Advances = >

dule RP - 30 Lo i
Account Particulars Current Year Previous Year
Code 2023-24 (Rs) 2022-23 (Rs)
33020 Loan from State Government - -
33030 Loan From Other Financial Institutions - =
Total Loan = a
JRT 51917 Jferasr¥
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Niwali Bujurg Municipal Council
Statement of Cash Flow
A_ls on 31 March 2024

— T e

| Particulars

Current Year 2023-24 (Rs.)

Previous Year 2022-23 (Rs.)

Gross surplus/ (deficit) over expenditure

42,12,418.00

98,26,663.65

Add: Adjustments for

Depreciation

44,47,413.00

Interest & finance expenses

70,958.00

45,18,371.00

17,21,415.00
1,24,997.75

18,46,412.75

Less: Adjustments for

Profit on disposal of assets

Dividend Income

Investment income

1,37,768.00

1,78,799.00

1,78,799.00

Interest Income received

1,37,768.00

Adjusted income over expenditure before effecting
changes in current assets and current liabilities and

extra ordinary items

85,93,021.00

1,14,94,277.40

Changes in current assets and current liabilities

(Increase) / decrease in Sundry debtors

(12,87,101.00)

Increase) / decrease in Stock in hand

(3,80,092.00)

(Increase) / decrease in prepaid expenses

(52,041.00)

(Increase] / decrease in other current assets

(3,80,092.00

[Decrease)/ increase in Deposits received

23,24,915.00

74,893.00

(Decrease)/ increase in Deposits works

[Decrease)/ increase in other current liabilities

20,43,218.00

3,45,078.00

(Decrease)/ increase in provisions

1,74,625.00

Extra ordinary items

32,03,616.00

4,19,971.00

Net Cash Generated from/used in Operating Activities

A]

1,17,96,637.00

1,15,34,156.40

(8] Ca w from Investin

d Digp osalof Assets .

Purchase/Proceeds from Disposal of Investments

Investment Income Received

Interest Income Received

1,37,768.00

1,78,799.00

1,78,799.00

Purchase of Investments

(1,00,00,000.00)

Purchase of Fixed Assets

(3,85,51,539.00)

(1,10,84,263.00)

Increase/(Decrease) in Special Funds/Grants

(11,12,455.00)

1,38,07,786.60

Increase/(Decrease) in Earmarked Funds

4,38,344.00

Increase/(Decrease] in reserve (Grant against fixed assets)

3,40,42,562.00

1,09,22,278.00

Increase /{Decrease) in Municipal fund

(12,49,560.19)

(1,62,94,880.19)

24,990.56

1,36,70,792.16

Net Cash Generated from/used in Investing Activities
[B]

(1,62,94,880.19)

1,38,49,591.16

Loan Repayment

(4,06,402.00)

Interest & Finance Expenses

(70,958.00)

(4,77,360.00)

1,24,997.75

1,24,997.75

Net Cash Generated from/used in Financing Activities
[€]

(4,77,360.00)

(1,24,997.75)

Net Increase/(Decrease) in Cash & Cash Equivalents
A+B+C)

(49,75,603.19)

2,52,58,749.81

Cash & Cash Equivalent at the beginning of Period

8,48,20,081.73

5,95,61,331.92

Cash & Cash Equivalent at the End of Period

Cash & Cash Equivalent at the end of year comprises of
the following Account Balances :-

7,98,44,478.54

8,48,20,081.73

Cash Balances

Bank Balances

7,98,44,478.54

8,48,20,081.73

Total of the Breakup of Cash & Cash Equivalent

7,98,44,478.54

8,48,20,081.73

Date : 20.09.2024
Place : Barwani
UDIN: 24076883BKARKD7676

As Per our Report of Even Date Annexed

FRN - 007857C



Bank Reconciliation statement

As on: 31st March 2024, Niwali Bujurg Municipal Council
HDFC Bank A/c: 952610 _

3,16,567.00

[

Less:-

[A+B-C]

3,16,567.00

D.|Adjusted balance as per Tally
- |Closing balance as per Bank statement as on 31,03.2024

m

3,16,567.00

[D-E]

F. |Difference found

Bank Reconciliation statement

As on: 31st March 2024, Niwali Bujurg Municipal Council

State Bank of India A/c: 37473

7,90,89,567.73

A.|Closing balance as per Tally as on 31.03.2024
Add:-

Less:-

[A+B-C]

7,90,89,567.73

Closing balance as per Bank statement as on 31.03.2024

[D-E]

7,90,89,567.73

C.
D.|Adjusted balance as per Tally
E.

F.

I

Difference found

Bank Reconciliation statement

As on: 31st March 2024, Niwali Bujurg Municipal Council

State Bank of India A/c: 5586770 Sanchit Nidhi

4,38,343.81

A. |Closing balance as per Tally as on 31.03.2024

B. Add:-

Less:-

Bank Charges

4,38,343.81

-|Adjusted balance as per Tally

- |Closing balance as per Bank statement as on 31.03.2024

4,38,343.81

mim|lo

. |Difference found

l
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Cash Book Reconciliation statement

\D As on: 31st March 2024, Niwali Bujurg Municipal Council
All Bank Account

3
1% A. |Closing balance as per Cash Book as on 31.03.2024 8,94,06,134.73
:O E IAdd:~
Closing Balance of SBI-558670 not taken in Cash Book 4,38,343.81

' 4,38,343.81
. Less:-

C. |FDR Made in HDFC Bank taken in closing CB balance 28.03.2024| 1,00,00,000.00
. 1,00,00,000.00
. D.|Adjusted balance as per Cash Book [A+B-C] 7,98,44,478.54
' li [ Closing balance as per Tally as on 31.03.2024 7,98,44,478.54

Iilleference found [D-E] -

)
) HDFC Bank-952610 3,16,567.00
| State Bank of India-437473 7,90,89,567.73

State Bank of India-5586770 4,38,343.81

Total Balance as per Tally 7,98,44,478.54
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